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RIS REST 2008 2009 2010Q3(F 1&g
A $2,714 100% $2,862 100% $3,426 100%
FX 7R $1,430 53% $1,385 49% $1,472  43%
iHE ER $1,284 47% $1,477 51% $1,954 57%
=FEH $683 25% $698  24% $713 21%
=5 LN PN $16 1% $45 2% $18 -%
X ax f)| 25 F $92 4% $80 3% $76 2%
TR $525 19% $744  26% $1,183 34%
PR $108 4% $193 7% $286 8%
WREFEHN $416 15% $550 19% $897  26%
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2008 2009 2010Q3( I5#Er)
Re $241 6% $354 8% $573  10%

FEUTIERY - EEREMREIESE $1,188 29%  $1357 31%  $2,056 37%

BEEEKEMEE $2,676 65%  $2,669 61%  $2,889  53%
MmEE $4,105 100%  $4,380 100%  $5,518 100%
EMIRMREMREIRE $782 19%  $1,340 30%  $1,153 21%
RIIGEREMERE $1,290 31% $602 14%  $1,210 22%
I RiER $2,033 50%  $2,438 56%  $3,155 57%
BfE & REER $4,105 100%  $4,380 100%  $5,518 100%
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Group Overview B (O ¢ 1590

2010

e Goldman Sachs
became our
2009 shareholder.
» AIRTAC » Apply for TWSE
INTERNATIONAL IPO listing.

2006

) GROUP was
° Earlng group founded in
ecame our Cavman.
O,S\'ZTAC shareholder. Y
o Air .
) * AIrTAC Set Up
1088 establisheda 3, iang

manufacturing .
e AIrTAC was base in China (Shanghai) .

founded in  (Ningbo).
Taiwan.



Organization Chart

Airtac International

AIl'TAL

BRI 52 1590

Group
l 100% 100% 100%
v
Airtac Trading ( Hong Airtac Industrial ( Hong Instant Reach International
Kong) Limited Kong) Limited Limited
100%
100% 100% 100% 53.655%
v
L : Ningbo AirTAC Guangdong AirTAC _ _
Jlanllaqg (Tt 1) Automatic Industrial Co., Automatic Industrial Co., ATC (ltalia) srl AIrTAC Industrial Co., Ltd
Trading Co., Itd : (Manufacturing & Sales &
(Sales & Marketing) Ltd Ltd (L DB UL Marketing)
& (Manufacturing) (Manufacturing)

CHINA OPERATIONS
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Corporate Culture BB O 1500

People-oriented Commitments Profit sharing Co-development
* Value employees « AIrTAC » Share the profit « Match talent-
as the most commitment to with every development
precious sustain growth employees to with organization
resource. and fulfill social reward their development by
- Encourage them responsibility contribution and providing the
to glow with efforts. best career path
company. for talented
people with

expertise or
leadership skills.
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Diversified Product Lines AIl'TAL
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Pneumatic operation of the process B [SBE - 1590

]

[

Air Compressor Drip leg drain & Air valve Cylinder
FRL
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Products Application by Industry AIl'TAC

TR FRBR 2 1590

AIrTAC products are applied in various industrial Construction machiner

automation equipment and machine, such as
environmental protection machinery, construction
machinery, electronic  industry, automative
assembly line and the robot arm.
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Products Application by Industry AIl'TAC

R PR 1590

Robot arm Automobile assembly
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Clients breakdown by industry B B ¢ 1590

AirTAC's sales breakdown by end user

General machinery &

machine tool, 17%  Hectronic equipment,
10%

Others, 31%

Textile , 3%
Plastic , 4%

Printing , 5%

Packaging, 9%

Construction , 8%

Automation , 8%

Environmental , 5%
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With High Growth in China AIlTAL

TR FRBR L 1590
20,000 RMB bn China GDP CAGR

16,000 CAGR : 9.1%
12,000 + CAGR 1 11.1%
8,000 - /

China pneumatic equipment market sales CGAR
EUR mn
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Competitive Advantage

AIl'TAL

PR OB 1590

Tech Innovation

Comprehensive
Own Brand %ng r?naelless Vertical
Integration
 Sell products  Strong self own * 90% of
under the Ail'TAC sales channels in component are
brand. Greater China. manufactured in
- Establish spec & « Provide nation- house.
price in Greater wide after-sales » Achieve better
China. service in profitability than
Greater China. its peers

Powered by AIRTAC

* Maintain high-
quality products
by sealant

technology.

e Improve
production
process

continuously



AIl'TAL

Worldwide manufacturing bases ALYE RO - 1590
& sales branches

€ Mainland: 2 manufacturing
bases; 31 branches, 23
¥ offices

& Taiwan: 1 manufacturing
base and 3 offices

€ Europe: 1 manufacturing
and Distribution center in
Italy.

& Overseas: +30 distribution
offices to provide
comprehensive sales
network and service

. Manufacturing base ' Owverseas branches ) Sales outlets



Ranked the second largest AIlI'TAL
market share in China BRI PO - 1590

AiIrTAC Sales by region in 2009 Pneumatic .equipment - market
share in China (by shipment, 2009)

Sales from overseas
10%

Other
domestic
brands
29%

AIrTAC
13%

Other foreign
brands
Sales from China 19% brands

90% 4%




AIl'TAL

Highly Comprehensive Vertical Integration sz s : 15

: Production
PrOdll;%t'on of spare Processing
P parts

*R&D  Extrusion « Machining * Parts * Direct sales

» Production  + Casting » Surface assembly team
technology * Injection treatment * Quality - Strong

« Purchase . Coil inspection relationship
raw material . p|astic - Packaging with local

distributors
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IV - Development
prospects & Strategic
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Goals in the next three years 4B OB 1590

Expand sales channels

Expand overseas markets

Expand product portfolio

> W o

To be global top 3 players in the next

three years
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V - Financial OQutlook
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2007~2010Q3 Sales & Income before Tax

AIl'TAL

AL FRBE 1 1590

Sales Income before Tax

3,426

71%

2,004

158% 1,183

458

($TWD mn)
2,714 2,862
2,409
597 525 44
2007 2008 2009
@ Sales Income before Tax
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2007~2010Q3 Profitability Trend A FRBE - 1590

Profitability Trend

57,00%

51,60%

44@% 47.30%
36.20%

23,10%  22.10% E.ZJ?%/. ~#-Gross Margin
26.20% -m- Operating Margin
19.20%

15.30% Net Margin

21.00%

2007 2008 2009 2010Q3
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Income Statement AIl'TAL

R PR 1590
(STWD mm) 2008 2009 2010Q3(per book)
Sales $2,714 100% $2,862 100% $3,426 100%
Cost $1,430 53% $1,385 49% $1,472 43%
Gross Profit $1,284 47% $1,477 51% $1,954 57%
Operating Expenses $683 25% $698 24% $713  21%
Non-operating Income $16 1% $45 2% $18 -%
Non-operating Expenses $92 4% $80 3% $76 2%
EBT $525 19% $744  26% $1,183 34%
TAX $108 4% $193 7% $286 8%
Net Income $416 15% $550 19% $897 26%
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Balance Sheet Ail'TAL

JER VPR 1 1590

TWD
(3 mn) 2008 2009 2010Q3(per book)

Cash & Cash Equivalents $241 6% $354 8% $573 10%

AR, Inventory, Other Current Assets $1,188 29% $1,357 31% $2,056 37%

Property, plant and equipment, Other $2,676 65%  $2,669 61%  $2,889 53%

Total Assets $4,105 100% $4,380 100% $5,518 100%
AP, Other Current Liabilities $782 19%  $1,340 30%  $1,153 21%
Long-term liabilities, Other $1,290 31% $602 14%  $1,210 22%
Total Equity $2,033 50%  $2,438 56%  $3,155 57%
Total Liabilities & Equity $4,105 100% $4,380 100% $5,518 100%
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AirTAC Shareholder Structure

Other Natural
Persons
11%

Other
Corporations

6%
Goldman Sachs
5%

Baring Private

Equity Asia Directors and
17% Their Relatives
Employees a 24%
Their Relatives

7%
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Payout Ratio AR FRBE 1 1500

Payout ratio
120.0%

100.0% 01.6%

80.0%

60.0% 60.0%

40.0%

20.0%

0.0%
2007 2008 2009 2010F
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